COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 33

Commenced:| 23 Feb 98 Purpose of Hole Comments on Completion
whilst this hole inlérsected a 250 m wide carhonate sequence,
To lest the soull]crn_ extension of the Main Creek the earbonate was generally dolomitic and silicified and cut by
gepoilt and its possible connection with the Bowry a large number of schist bands: the very poor ground

‘reek deposit conditlons near the top of this sequence is Interprefed as a
Logged By: L A Newnham P cavity zone rather tha.rl:l, a fault zocrlle: The only zrc?ne of high
grade magnesile was a relatively narrow tnterval in the middle
Drilled By: Dia. Drill Tas of the carbonate sequence where a |7 m (ETT) averaged 41.6%
[MgO; the top of this unit was silicified; i

Completed: 13 Mar 98

Collar Detalls

Grid | Northing | Easting | Elevation| Dip | Bearing Length [m)}
AMG|5,398,866 | 347,161 182 -50 235 420.6
Hole Size Significant Core Loss Zones Hole Condition on Completion
To (m) Size From To %Rec, all HG removed; some PQ left down hole:
PVC collar plpe inserted;
33.4 PQ 0.0 11.3 <50
149.7 HQ 33.0 48.0 50
420.6 NG 75.0 105.0 see log

Summary of Results:

Depth Recovery Description Assays
From To % Length | MgO | CaO §102 | Fe203
. e
204.0 2240 100 imagnesite. fine graned. silicfied near HW and wealkly dolomitic 2000 m| 41.65 222 366 | 3.68 i
] -3
i
]
—
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DOWN HOLE SURVEY DATA

COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 33

Depth | Dip |Bearing| Interval l[,cngth Vertical Distance | Horizontal Distance Co-ordinates

(m) (AMG) | From To (D) |Dssindip R.L. D. cos dif Cumulative] N. distance | N. co-ordinate | E. distance | E, co-ordinate |
(HD) HD HD. cos brg. HD. sin brg.

.23 ¢ 118200 1 000 . 53988660 . | = 347,161.0

232 80 . 185 105  82.74  37.98 11607 -39.80 | 5.398796.7  -50.94 . 347.067.9

235 | 185 235 . 38.86 | 14753 1805 . 53987787  -25.78 ' 347,042.2
235 235 285 50  38.86 | 179.00  -18.05  5.398,760.6 2578 = 347,016.4

236 285 335 . 50  38.30  -78.04 . 32.14 . 21114 -17.97  5398742.6 = -26.64 346,989.7
237 | 336 . 385 | 50  37.74  -115.78 . 32.80 © 243.94 . -17.87 : 53987248 = 2751 346,962.2

241 | 385 4153 0 30.3 2252  .138.20 2027 26422 -9.83 53087149 @ -17.73 |  346.944.5

241 4153 4206 . 53 . 3.94  -142.23  3.55  267.76 15.398.713.2 . -3.10 . 346.941.4
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COMPANY: Golden Triangle Page No: 1
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 33
Description Core Recovery RQD Assays
From | To From | To % | From | To |% From| To | MgO | CaO| 510z |Fe203
0.0 11.3 |DECOMPOSED SCHIST and CLAY: 0.0 . 53 [ 3| 00
brown and orange clay, mud and decomposed | =23, . 86 1 BO - i
schist;
6.6-7.0: yellow-orange clays, possibly ochre;
11.3 19.6 |WEATHERED IRON RICH SCHIST: 113 P 196 0
reddish brown, iron rich severely weathered (clay, weathered)
schist, possibly weathered magnetite-pyrite oy ;
schist;
19.6 62.3 |WEATHERED SCHIST: s 6
orange then brown completely weathered and e Gt i St R
decomposed schist, some sections of fresher . 254
Hght gray schist appearing below 25 ni; 288
talc-quartz bands common; 334
below 33 m: weathered schists, strongly 391
leached , resulting in porous, vuggy .430
appearance; 487 | 538
39.8-40.8: [resher light gray bands of quartz- 538 | 579 |
talc schist with abundant coarsc euhedral 57.9
pyrlte; other similar strongly pyritic schists .
totally weathered and intensely leaclhied to
porous red-brown schist:
56.3: 200 mm. brown clay seatn;:
SCA 70;
core very sofl and weathered:
zanes of significant core loss: |l 0 f 0 el D e el ke
reduced to HQ at 33.4 n: o i EE
623 : 653 . 100
62.3 135.8 |DOLOMITIC SCHISTS: 653 , 6683 - 90
ght gray fine grained dolomitic schists, 668 750 ; 100
posslbly sheared siltstone; 750 . 780 - 40
pervasively talcose and containing 3-5+% (1.2 mcavity)
pyTite as coarse euhedral grains or 780 | 786 100
concentrated as streaks and aggregates afong 786 | 809 . 80
schistosity /2 be_ddlng planes: 809 = 838 30
sharp contacl with un it above; (2 m cavity)
several of the more pyritic beds strongly 838 B54 ° 60
leached and rusty brown: 85.4” " 865 :
core extensively fractured aleng schistosity R R SR
planes 70 CA; most fracture surfaces rusty
brown-evidence of water llow;
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COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite

HOLE NUMBER:

MC 33

Page No: 2

Description

Core Recovery

Assays

From

To

From | To Y

From

From

MgO

CaO

S102

Fe204

62.3

135.8

135.8

162.]

cont....

65.3: 200 min pug zone;

significant core loss 75-100 m, accompanled

by very poor ground conditions: Interpreted as

cavity zone near top of carbonate sequence
rather than possibie fault zone;

71.9: 100 mm. broken white quartz veln:

77.0 and 81.0 m: 1-2 m. wide cavities;

88.8 m: 200 mm sand assoclated with core
loss: possible cavlty:

94.0-96.7 m: mud and rubbile:

97.0-107 m: ground extremely broken {rubble),
with high core loss: core elther silicified
or talcose in part through this Interval
which may be elther a cavity zone or
fault zone; abundant 1-5 min. white
calclte velns cutting core at random
angles;

below 107 m: reverts to talcose dolomitic

schist with 2-5 % pyrite: gradual increase

down hole in abundance of massive white
calcite and gray dolomite mixed zoitcs;
ground conditlons improve significantly:
fracture surfaces parallel to schistosily and
typically talcy:

DOLOMITE-MAGNESITE:

white magneslite and gray dolomite witl
marbled/motiled texture;

typically Jarge lumps whilc magnesite set in
dolomitlc groundmass - appears dolonite is
replacing magnesite;

fine grained magnesite and dolomite both cut
by anastomosing network flne (1-3 mm)
white-clear crystalilne magnesite veins:
137.0-137.5 m: broken talcy schist band:
sharp contact with unit above 40 CA;

sharp contact with schist below:

magnesite core extremely competent:
reduced to NQ at 149.7 m;

J1o3

977

1002 |
101.1
1026 . 1039
1039 1052
1052
1070
109.1 | 11¢

1358 . 100

1621 .

1393

149.7

1546

158.9

1546

1589
1633

149.7 - 100

93

1403

146.3

1506

1546 |

1596

141.3
147.3

151.6

15556

160.6 -

b e
L3553
3991 3

w7e

39.26

3.48

294

© 640 |
587
5.4

533 .
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COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite

HOLE NUMBER:

MC 33

Page No: 3

Description

Core Recovery

RQD

Assays

From

From To %

From | To |%

From| To CaOQ | 5102 |Fe203

MgO

162.1

174.8

235.4

237.8

174.8

2354

237.8

253.7

SCHIST:
dark gray schist, strongly calcareous in part:
cut by numerous 1-5 min white calclte velns;
generally taley: 1-3 % disseminated pyrite:
SCA b0:;
unit soft and broken: most fractures parallel
to schistosity and talcy;
wide spaced jolnting 20-30 CA;
several crush zones where core reduced to
rubble;
gharp contact with magnesite below;

L}

MAGNESITE, silicified and dolomitic:
massive fine grained magneslite, extensively
siltciled and dolomitised;

upper sectlon of unit appears more dolomitic
than lower half;

1-5 mm. veinlets clear crystalline magneslte
/calcite?, with ocasslonal gralns pyrite
developed along veln margins;

several large irregular patches dolomite;
below 209 m: fine grained crystalline
magneslte has slight graylsh appearance,
possibly due to sllicificalion; large patches
creamy colored fine grained magnesite;
below 225 m: widely spaced 5-20 mm veins of
coarse crystallline magneslte/calcite?
hecoming more common: also Increase In
grayvish coloration possibly due to increase in
dolomitisation;

ground conditions are excellent: most breaks
are drlller breaks;

sharp contact with unit helow;

SCHIST:

dark gray very soll talcose schist with
abundant disseminated evhedral pyrite;
ground very soft with numerous fractures
atong talcose schistose surfaces; SCA 50-60;

MAGNESITE:
237.8-241.3:coarse white crystalline magneslte

1821 1748 | 100

1748 | 2354 100

2378 2537 100

1633
167.7
722

176.7 © 50

her S
.lass
L1805

1722 . 40|

200.2
2136

2226 2319

2319 ¢

2366 2411 75

2503 : 2551 | 80
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COMPANY: Golden Tﬂmgle Page No: 4
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 33

Description Core Recovery RQD Assays

From To From | To % | From!| To {%

237.8 |253.7 |cont.....

241.3-253.7: very talcose magneslie with 1-2
% coarse euhedral pyrite dissemtnated and In
clusters In talc and magnesite: magneslte s
crystalline for most part with large patches
and whispy zones soft green talc throughout;
ground soft but competent:

2537 (2565 (DOLOMITE and MAGNESITE: Coras T hees  Ton 1 okt P atga | 80
gradational with unlt above: (B837 29651000 2851 234 &0
253.7-255.8: dark gray talcy dolomite;
255.8-256.5: masslve wlilte crystalline T A REREE : S Ry
magneglte' patches tale: L SRR S TS R — N B IR S

256.5 [263.9 (SCHIST: B P } I |
dark gray calcareous schist, flecked with white] 256.5 = 2639 100 2534 . 2643 30 | ¢

carbonate: cut by nnumerous 1-5 mm white : ‘ :

carbonate velnsg, and patches carbonate; - L

large lumps magnesite up to 200 mm. towards| =

base:

generally good ground conditions with narrow

broken zone near base;

sharp contact with unit below;

2639 |272.9 (MAGNESITE: :
crystalllne magneslte with gravish color due tof-: . ! B o ;
dg’{om,t,p Comgem. gra 2639 27298 100 | 2643 . 2685 100
patches and extensive velning coarse . : 268.5 2733 85
crystalline magnesite/calcite?; : :
ground conditions good: some wide spaced
jolnting 40 CA:

sharp contact with unit below;

272.9 |275.0 |SCHIST: . ‘
dark gray talcose schist with 2-5 % coarse 27290 2750 100 2733 2777 ¢ 80
pyrite as individual euhedral crystals or o ' T
streaks and aggregates allgned with
schistosity:

276.0 [283.4 |MAGNESITE: :
massive fine - medlum grained magnesite with |
pervasive dolomitic content giving core gray

{} i.’:vl -5: -‘-{4 E’T ?

2750 2834 277.7 : 2824
: 2824 | 2B6.7 | 75
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COMPANY: Golden Triangle Page No: 5
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 33
Description Core Recovery RQD Assays
From | To From | To % | From| To |% | From| To CaO | 8102 |Fez03
275.0 |283.4 [cont..... ;. 2800 0 2810 | 3875 7.28 0 287 ! 249 : .
color; late stage crystalline magnesite-quartz - J} 2B1O . 2820 | 3426 1290 285 :.208 i .
(pyrite) veins common: 2820 : 2830 | 5 9.85 | 3.87 ¢ 1.83 |
ground conditions excelient; wide spaced : ‘ 5 : : ;
fracturing 60 CA;
283.4 [285.7 |SCHIST: I I S S SRR St S EER S S SR S
dark soft talcose schist, with streaks and 2834 {100
augens of quartz and quartz-carbonate; T e
1-3 % coarse pyrite in streaks and aggregates :
parallel to schistosity: :
SCA Irregular but generally 50-60 CA: :
gradational with unit below;
285.7 [303.8 |MAGNESITE, dolomitie: B BT SR R R — e
white fine gralned magnesite, with mottled 285.7 : 303.8 ; 100 | 2867 - 2913 ! 90 | . . 286
appearance due to partial replacement by ; : 291.3 . 2958 90 P 2.38 L
cream-gray dolomite; 2958 | 3004 | 100 a2
some light grat weakly siliclfled sections: 3004 @ 3051 : 90 o245
294.1 m: 100 mm. dark gray schist band; ‘ 5 R REN
299.2 m: masslve pyrite along thin fractures |~ 777 7 i oo o AL
30 CA; 207
netwark very fine <1 mm. clear crystalline 200
magnesite/calclte? veins { may mean core will : . 2t
fracture on splitting): ‘ S
good ground conditlons; most fractures driller | 2";3 -
breaks: wide spaced jointing 60 CA: ?9?
303.8 |308.7 |SCHIST: S A B L1987
dark gray lalcosc schist as per 283.4 m: 3038 3087 . 100 | 3053 3096 : 70 2.89 .
sharp HW and FW contacts: : L 204
very soft and broken In places; o199
; © 219
308.7 |312.4 (MAGNESITE: C ) : . : . .. :
white magnesite, mottled appearance due to 3087 3124 | 100 | 3096 3140 | 40 | 3088 3098 1.99
dolomitisation: grayish appearance towards : 3008 - 3108 | B7
base may also be due to dolomite content: 3108 . 3124 179
network very flne fractures <1 mm filled with
magnesite ? {possibly fragment on splitting};
3ar2.4 [321.5 |SHEARED CARBONACEOUS SHALE (7): B T e P et
possible fault zone; 1. 100 ] 3140 ; 3184 . 85
i 3184 : 323.0 ;: 60
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COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite

HOLE NUMBER: MC 33

Page No: 6

Description

Core Recovery

Assays

From

From | To %

From|{ To | MgO | CaO| SiO2 |Fe20s3

312.4

a321.5

324.]

338.4

341.1

345.6

3215

324.1

3384

341.1

345.6

34G.5

cont....

soft black carbonaceous shale with
Interbedded gray dolomite;

possible fault zone or slumped shale bed;
shearing along slickensided schistosity
surfaces semi-parallel 10 CA;

very broken ground:

315.1-319.4 m: fractured dolomite-magnesite
bed;

319.5-321.5 m: very soft, slumped talcose
schist with carbonate veining; broken and
crumbly;

MAGNESITE:

dolomitic magneslte cut by network of
abundant very flne grained <] mm.carbonate
velns, giving core brecciated appearance:

SCHIST:

dark gray soft talcose schist as 283.4 m....
becoming less talcose towards base of unlit;
core moderately competent with exception of
few narrow crushed zones;

malin Joint directiory 30-40 CA - talcose and
slickenslded;

DOLOMITE:
light gray massive dolomilie;
excetlent ground condittons;

SCHIST:

dark gray calcareous schist;

1-3 % pyrite:

cut by numerous | -5 mm carbonate veins:
SCA 4(;

TALC SCHIST:

very soft and very broken, white-light gray
talcose schist:

some core loss;

3384 | 3411

3411 3456 100

3456 - 3465 60

100 |

| 3230 3276 | 7S

3320 0 3368
3365

3412

3456

3215 | 3225 | 3921 | 816
3225 | 3241 3705 11039} 025 228

81
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COMPANY: Golden Triangle Page No: 7
PROJECT: Main Creek Magnesite

HOLE NUMBER: MC 33
Description Core Recovery RQD Assays

From | To From | To % | From| To [% | From| To | MgO | CaO| 5i02 |Fe203

346.5 |348,]1 {SCHIST:
light gray, soft , talcose schist;

pyritic;
broken:

3451 |(354.8 |DOLOMITE:

348.1-353 m: gray silicified dolomite with
some soft talcose zones;

353-354.8 m: soft talcose dolomite;

tale rich sectlons are soft and crumbly:
remaingder of core competent;

354.8 (363.9 |SCHIST: _
dark gray fine grained schist with abundant 1-
5 mm. carbonate velns:
SCA 40;

core moderately broken;

363.9 |373.0 |DOLOMITIC MAGNESITE: (not split) _1 5
lumps white and cream fine gralned magnesite| 3639 - 3776 ¢ 100 |
set In groundmass of light gray dolomlte; T :
siticified In part;

367.3 m: 50 mm dark gray talcose dolomlte
followed by 30 mm crushed pug zone (? fault); |- : : : : : : : 5 ;
dolomitlc sections cut by numerous stylolites |- - - -4 b R e b b e R e
carrying abundant pyrite; streaks and . : ‘ : : P o e
aggregates enhedral pyrite also commen in
dolomite;

ground conditions very good:

373.0 (376.1 [SCHIST: SRR B B AP

very soft dark gray talcose schist: 3726 3756 0 85 | 3727 3779 ' 45
very broken; 3756 3761 © 100
SCA 45-504 '

376.1 3834 |[MAGNESITE:
white fine gralned and coarsely crystalline

CLILVY

mapgnesite mixed with fite grained cream 3761 | 3834 100 | 3779 ! 3825 95 | 376.6 . 3776 . 2174 2799 1.64 .
8 Eranes & é : 3825 . 387.0 70 | 3776 . 3786 : 2484 24, o
magneslte: dolomttic In part. especially 380.1- ; roae  iree | aees iy 213
382.0 m., where gray dolomlte and 10 mumn R B e IR IO (i 86...3798 3559 T
talcose schist band glve core a streaky R IR e e 4 3738 5 38086 1 2998 18
appearance; 2-3 % coarse euhedral pyrite; ST ‘ _ 3806 ; 3816 : 27.00 216

| 3816 ; 3834 27
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COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 33

Page No: 8

Description

Core Recovery

RQD

From

From

To %

From

To

%

From

To Si02

Fea0g

376.1

383.4

388.8

383.4

388.8

420.6

pyrite mainly along stylolitic surfaces and in
more dolomltic sections:
ground condltions excellent:

TALCOSE SCHIST:

dark gray. very soft talcose schist, slumped in
places;

abundant coarse pyrite, semnl massive In some
zones; overall 3-5 % pyrite:

thin carbonate velns parallel to schistosity
COMIMOT1;

384.8 m: 150 mm. white-cream magnesite
veln;

core moderately competent;

SCHIST:

dark, medium gralned schist, calcareous near
top. but decreasing down hole;

some guartz and quartz-carbonate veinlng,
moderately magnetic in places:

3-5 % euhedral pyrite disseminated
throughout, mainly as individual grains and
stringers along schistoslty planes;

ground condltions generally good: some low
angled {20-30 CA) jointing;:

SCA unlform 50-60;

END OF HOLE

4146
76

3888 . 100

L4176 30

4206 . 100

3870

3353

4004 -
1050

403.5
4143

3915

3915

75
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