ALLEGIANCE MINING NL ZEEHAN JOINT VENTURE

AVEBURY PROSPECT

A005

Collar coordinates 354,520.9mE 5,357,467.4mN 171.3mRL Final hole depth 202.5m

Collar bearing 3530

Collar dip -509 Hole details 0.0m to 3.0m HW
Coordinate system AMG 3.0m to 75.8m HQ

75.8m to 202.5m NQ

Drilled to test western end of a magnetic anomaly on the Avebury grid

Commenced 22 February 1999 Drilled by  Diamond Drilling Tasmania
Completed 5 March 1999 Logged by  Mick McKeown (McKeown Mining)
SUMMARY OF RESULTS

from to description length Ni S As

m m m % % ppM

no serpentinite intersected
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Down hole camera surveys

bhid at brg dip
A005 0 353.8 -50.0
AQ05 52 7 -49.0
A005 100 7 -48.5
A005 151 12 -47.5
AQ05 202 7 -47.5
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McKeown Mining Pty Ltd

COMPANY Allegiance Mining NL
PROJECT Zeehan Joint Venture
HOLE NUMBER AQDD5
from to DESCRIPTION from to rec rec from 10 Ni ~ S
m m m m m % m m % %
0.0 2.0 CLAY 0.0 1.5 1.3 17

Mottled brown, faun and orange clay and minor claystone (after rock) fragments with
common limonite and goethite staining on fractures.

BCA is obscure.
The tnterval is extremely broken.

The contact with the next interval is gradational (weathering).

9.0 19.0 WEATHERED HORNFELS AND CLAYSTONE 7.5 132 30 33
132 151 1.8 95
Grey, very weathered hornfels and grey, white and orange claystone (after rock) with 151 157 0.4 67
common limonite and goethite on joints and fractures. 157 190 038 24
BCA is obscure.

The interval is extremely broken.

The contact with the next interval is gradational (weathering).

19.0 42.4 HORNFELS 190 208 09 50
208 213 05 100
Dark cnmson grey hornfels with sparse green actinolite? as stringers, veinlets and 213 217 04 100
patches with narmrow bleached alteration haloes, trace quartz as rare stringers, sparse to 217 221 0.2 50
minor schorl associated with actinolite? 221 226 05 100
226 228 0.2 100 8
41.7m to 41.9m: actinolite/schorl vein 228 235 0.7 100 ()
' 235 237 0.2 100 Sy
BCA ai 23.0m = 50 deprees {(bedding). 237 242 05 100 o
s
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Ol N AN B GE Al U BN aE R A ah B AN BN AR B & i e
McKeown Mining Pty Lid

COMPANY Allegiance Mining NL
PROJECT Zeehan Joint Venture
HOLE NUMBER A005

from to DESCRIPTION from to rec rec from to Ni S
m m m m m % m m % %
242 244 0.2 100
The interval is extremely broken. 244 253 09 100
253 260 0.7 100
The contact with the next interval is sharp but irregular. 260 264 04 100

264 267 03 100
2677 275 08 100
275 285 03 30
285 292 07 100
292 296 0.4 100
296 299 0.1 33
299 301 0.2 160
30,1 304 03 100
304 308 6.4 100
308 315 07 100
315 319 04 100
319 322 03 100
322 324 0.2 100
324 327 03 100
327 331 04 100
331 339 08 100
339 345 06 100
345 349 0.3 75
349 360 1.1 100
360 366 0.6 100
366 374 0.8 100
374 377 0.3 100
377 385 08 100
385 401 16 100
40.1 422 1.9 90

SbISTg
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McKeown Mining Pty Lid

COMPANY Allegiance Mining NL
PROJECT Zeehan Joint Venture
HOLE NUMBER A005

from to DESCRIPTION from to rec rec from to Ni ]
m m m m m % m m % Yo

42.4 64.0 CHERT 422 426 04 100

426 435 09 100

Mottled grey to white and slightly pink chert with sparse green chlorite as rare flecks, 435 447 1.2 100

stringers and veinlets, sparsc schorl as flecks and stringers, Lrace to sparse quartz as 447 457 10 100

stringers, and trace crystalline pyrite on some joints and associated with quartz 457 4635 08 100

stringers, . 46.5 480 1.5 100

480 487 07 100

Some parnts of the chert are altered tuffs, consisting of fine angular fragments in a fine 487 493 0.6 100

grained groundmass. 493 506 1.3 100

506 513 0.7 100

The interval has a brecciated fabric throughout. 513 533 1.6 80

533 537 04 100

BCA at 43.2m = 0 degrees (bedding). 537 543 0.6 100

543 555 1.2 100

The interval is broken. 555 567 1.2 100

56.7 579 1.2 100

The contact with the next interval is gradational (lithology). 5719 585 06 100

585 598 1.3 100
598 615 0.7 41
61.5 625 1.0 100
625 o637 12 100

64.0 111.0 HORNFELS AND LESSER CHERT 637 645 08 100
645 0658 1.3 100
Crimson grey hornfels and cherty hornfels and lesser red brown to cream brown chert 658 673 1.5 100
with sparse slightly vuggy pyrite blebs along bedding and as stringers, sparse quartz 67.3  69.0 1.7 100
as stringers and veinlets, and sparse chlorite as rare flecks, stringers and veinlets, 690 698 0.8 100 fop)
698 705 0.7 100 [
The interval has a brecciated fabric throughout, 705 721 16 100 i |
721 733 1.2 100 b=
BCA at 28.4m = 40 to 50 degrees (bedding). 733 743 10 100 g
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IS N e B IS B I D B BN B O & B B B B D B =
McKeown Mining Pty Ltd

COMPANY Allegiance Mining NL
PROJECT Zeehan Joint Venture
HOLE NUMBER AQ05

from to DESCRIPTION from to rec rec from to Ni S
m m m m m % m m % %
743 763 20 100
The interval is broken to extremely broken. 763 718 1.5 100
778 794 16 100
The contact with the next interval is gradational (lithology). 79.4 817 23 100

317 825 08 100
825 8535 30 100
855 885 3.0 100
885 90.2 1.7 100
902 915 1.3 100
915 942 27 100
942 966 24 100
966 97.5 09 100
97.5 100.5 30 100
100.5 1023 1.8 100
1023 103.5 1.2 100
103.5 106.0 25 100
106.0 106.3 0.5 100
1065 1078 13 100
107.8 109.5 1.7 100
1095 111.2 17 100
1112 1119 0.7 100

111.0 158.5 HORNFELS 111.9 1125 06 100
1125 1136 1.1 100
Grey lo crimson grey , fine grained hornfels with trace to sparse actinolite as diffuse 1136 1139 03 100
stringers, veinlets and lace veining, trace pyrite as stringers, and trace pyrite 1139 1144 0.4 80 oD
associated with actinolite. 1144 115.0 0.5 83 it
1150 1154 04 100 i
This interval is a hydrothermally altered sandsione or tuff. 1154 1158 0.2 50 b
1158 1185 2.7 100 g
BCA at 132.8m = 45 degrees (irregular bedding). 1185 1202 1.7 100 ~1
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McKeown Mining Pty Lid
COMPANY Allegiance Mining NL
PROJECT Zeehan Joint Venture
HOLE NUMBER A005
from to DESCRIPTION from to rec rec from to Ni S
m m m m m % m m % %
BCA at 134.0m = 45 degrees (planar bedding). 1202 1212 1.0 100
BCA at 157.0m = 45 degrees (planar bedding). 1212 1225 1.3 100
1225 1238 13 100
The interval is broken. - 123.8 1245 0.7 100
1245 1265 20 100
The contact with the next interval is gradational (lithology). 126.5 1275 1.0 100

1275 1360 25 100

130.0 i319 1.9 100

131.9 1335 1.6 100

1335 1360 25 100

136.0 1376 1.6 100

137.6 1391 1.5 100

139.1 140.7 16 100

140.7 1425 1.8 100

142.5 1436 1.1 100

143.6 145.0 14 100

1450 146.6 1.6 100

146.6 1485 1.9 100

1485 1494 09 100

1494 1515 2.1 100

1515 1531 16 100

153.1 1545 14 100

154.5 1575 3.6 100

158.5 173.0 HORNFELS 157.5 160.35 3.0 100
_ 160.5 163.5 30 100

As from 111.0m and 158 5m but with sparse pyrrhotite as stringers, flecks, fracture fiil 163.5 166.5 3.0 100

and along bedding, trace pyrite in quariz stringers and veinlets and on joints, sparse 166.5 1695 30 100 o
quartz as stringers, and trace chalcopyrite associated with pyrrhotite stringers. 169.5 1725 3.0 100 ;
. —

BCA is irregular. o
O
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McKeown Mining Pty Ltd

COMPANY Allegiance Mining NL
PROJECT Zeehan Joint Venture
HOLE NUMBER AQ05

from to DESCRIPTION from to rec rec from to Ni ~ S
m m m m m % m m % %

The interval is broken.

The contact with the next interval is sharp at a low angle (o the core axis.

173.0 181.1 HORNFELS AND CHERT 1725 1749 24 100
174.9 1775 26 100

Mottled brown cherty hornfels and grey, red brown and white chert with trace chlorite 177.5 178.5 1.0 100

as stringers, sparse schorl in chert as small patches up to 10cm across, trace quartz as 1785 1815 30 100

stringers, and sparse green actinolite associated with schorl.
The chert has a brecciated fabric.

BCAs are about 0 degrees and this interval may represent a band of narrow true
thickness,

The interval is broken.

The contact with the next interval is sharp but irregular.
1815 1845 3.0 100

181.3 191.3 HORNFELS 184.5 187.3 2.8 100
1873 188.7 14 100
As from 158.5m 10 173.0m. 188.7 1905 1.8 100

190.5 1926 21 100
BCA is irregular.

The interval is broken to very broken.

The contact with the next interval is gradational (lithology).

6PT1GT9
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McKeown Mining Pty Ltd

COMPANY Allegiance Mining NL
PROJECT Zeehan Joint Venture
HOLE NUMBER A005
from to DESCRIPTION from to rec rec from to Ni S
m m m m m % m m % %
191.3 202.5 HORNFELS 1926 193.5 09 100
1935 1950 1.5 100
As from 111.0m and 158.5m. 1950 196.5 1.5 100
196.5 198.0 1.5 100
BCA is itregular. 198.0 1992 1.2 100
1992 2007 1.5 100
The interval is broken to very broken. 2007 2025 1.8 100
END OF HOLE AT 202.5m.
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