COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 38

Commenced:| 07 Jan 99 Purpose of Hole Comments on Completion
1 To test the central section of Main Creek deposit .Essentially collared in high grade magnesite beneath 11 m.
Completed: 14 Jan 99 at depth; overburden;
Two cavity zones to 75 m.

Logged By: L A Newn Two major magnesite zones: 76.3-148.5 m: 72.2 m. slightly > 3%
¢ - CaO, and contalning three narrow zones totalling 22 m. <3% CaO;
189-258 m: 69 m. high grade magnesite (see assays};

hole stopped in magnesite at predetermined drill pattern depth:

Drilled By: Almac Drilling

Collar Details

Grid | Northing | Easting | Elevation| Dip | Bearing Length (m)

AMG|5 399 172.4] 346 915. 2103.6 | -55 242 301

Ficke Skae Significant Core Loss Zones Hole Condition on Completion

To (m) Size From To %Rec. all NQ recovered;

10.0 HW ek o o %mterﬁe% m. with lower 36 m. left in hole
102.7 HQ 25.6 45.6 66 e
301 NQ les.7 74.6 20

Summary of Results:
" Depth Recovery Description Assays
From | To % _ Length | MgO | CaO | Si02 | Fe20s
11.0 25.5 100 magnesite 14.5 4197 | 2.73 3.04 | 2.78
76.3 148.5 100 magnesite 72.2 42.63 | 3.30 1.51 | 230
189.0 258.0 100 magnesite 69.0 4398 | 2.17 321 | 080
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TEL: 61 393102544
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TO: Lindssy Newnham FROM:Matt Noonan
1 CC:
‘| DATE: 26/4/99 RECEIVER'S FAX NO:
e (03) 6394 3435
‘ No of Puges:
(Including this Y'age) (1)
RE: Grades
—_ Lindsay,
| [HOLE-D | FROM TO | Interval | MGO FE203 | BiO2 |
§[ MC38 ik 25.0 145 197 | 273 | 2.78 3.04
MC38 | 763 B4 77 | 43.81 1.09 "2.14 138
i MC38 | 120 726 |78 4402 1.84 3.72 s |
MC 38 36 | 4T | @ 4285 | 280 71§ 307
p TG SE——64-b——1886—— 14 4133 | 427 | 196 277
“MC38 | 189 200 11 44 44 238 | 104 | 228
| MC 38 205 233 286 | 4398 | 1.89 0.65 364
B MC 38 236 | 2Be | & 4435 1.76 081 318
{ MC 38 | 763 1485 | 722 [ 4285 | 330 | 230 1.61
k| MC38 | 188 | 268 | 69 4380 217 o0 | S21 |

Sorry ahout the last Fax, Also last fax had 120-129 ingtead of 120+128
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DOWN HOLE SURVEY DATA 828051
COMPANY: Goiden Triangle TN A
PROJECT: Main Creek Magnesite
HOLE NUMBER: MC 38
Depth | Dip |Bearing| Interval ‘Length Vertical Distance | Horizontal Distance Co-ordinates
(m) (AMG) | From To (D) |D.sindip R.L. D. cos dipf Cumulativel N. distance | N. co-ordinate | E. distance | E. co-ordinate
(HD) HD HD. cos brg. HD. sin brg.
COMAR -55 : 242 Pl e 210360 0.00 L. 5399,172.0 @ 346,915.0
o 55 1 242 | 00 . .26 26 . 2130 &6 208230  14.91 14.91 -7.00 5,399,165.0 -13.17 346,901.8
52  -55 244 26 82 56  45.87 2036.43  32.12 A7.03 -14.08 5,399,150.9 | -28.87 346,873.0
112 -53 241 =~ 82 | 137.5  55.5 44.32 1992.11 @ 33.40 80.43 -16.19 5,399,134.7 -29.21 346,843.8
163 -52 243 137.5 187 49.5 39.01 1953.10 ©  30.48 110.91 -13.84 5,399,120.9 -27.15 346,816.6
211 = -52 243 187 238 51  40.19 1912.91  31.40 142.31 -14.25 5,399,106.6 -27.98 346,788.6
205 @ -52 | 243 238 283 45  35.46 1877.45  27.70 170.01 -12.58 5,399,094.1 -24.69 346,763.9
301 -51 243 283 301 18 13.99 1863.46 11.33 181.34 -5.14 5,399,088.9 -10.09 346,753.8
. 301 |




828C52
COMPANY: Golden Triangle NL Page No: |
PROJECT: Main Creek
HOLE NUMBER: MC 38
Description Core Recovery RQD Assays
From | To From | To % | From | To |[% | From| To | MgO | CaO | SiO2 Fe204
10.0 10.0 |HW tricone, no core, brown clays: 0.0 100 i O
10.0 25.6 |MAGNESITE: 100 | 256 : 1000 100 @ 154 : 751100 11.0 4172 469 | <005 3.12
Abrupt top to fresh magnesite; ' ‘ 154 . 210 85| 110 | 120 4327 239 & <005 3.26 .
massive fresh magnesite, off-white; present as 210 256 100] 120 130 4359 176 107  3.04
large remnant blocks set in light gray |30 a0 ass2 256 <005 302
slllceouls (?) magnesite matrix; 140 = 150 4159 462 017 290
:ee\lr:;:.a] ate stage cross cutting crystalline 15.0 160 4085 329 409 2.82
: 160 @ 17.0 4127 346 344 281
g:;nnfssa{:&l:}?ﬂ?-{l;t e e e 17.0 180 : 423) | 270 : 231 i 270
rare fine grained euhedral pyrite throughout; 180 . 190 4155 285 367 269
core fresh and generally competent; joint sets 190 200 4167 301 322 260
at 30 and 70 CA; ocassional joint at 20 CA; 200 ;. 210 ‘4263 331 079 283
many joints coated with iron oxides (water 21.0 220 14236 . 288 @ 167 i 207
transmitting); 220 i 230 (4105 1.83 : 686 : 260
. _ , 230 ° 240 4001 162 973 248
25.6 |45.6 |CAVITY ZONE IN MAGNESITE: 256 456 55 | 256 456 240 255 4193 180 544 242
competent magnesite as for 10.0m.... above (cave zone-see log)
but with numerous cavitiesas follows: i s
25.6 m: 1100 mm cavity;
27.2 m: 700 mm., some mud;
31.6 m: 1200 mm., some mud;
33.4 m: 500 mm:
34.4 m: 500 mm:
35.2 m: 2100 mm., some mud;
37.6 m: 2900 mm., some mud:
43.0 m: 700 mm;
45.2 m: 400 mm;
roofs and floors of cavities often broken and
water worn;
magnesite between cavities fresh and i i
competent;Joint sets 30, 60,70. CA; FEETT
the seven cavities intersected totalled 9 m: 281
| 2.42
45.6 55.8 |MAGNESITE: o - : e
light gray (siliceous?) magnesite with 456 558 | 100} 456 558 . 95 . 2.52
intervals of mottled cream magnesite set in i
gray dolomitic-siliceous groundmass; S .
below 64 m., becomes creamy colored and . 283 |
cut by veins and irregular masses of coarse 05 287 | .
crystalline magnesite; V290 ‘
trace fine grained euhedralpyrite pervasive, : 3.69 :
Newnham Exploration and Mining Services




COMPANY: Golden Triangle NL

Page No: 2

Core f!ecovery

RQD

Assays

From | To %

From

To |%

8i0;

Fe304

155.8

160.3

FGBJ

74.6

55.8

60.3

66.7

74.6

ocassionally orientated parallel to jointing or
steeply angled “fabric”;

core fresh and competent but some joint
surfaces indicate water movement;

SCHIST:

dark gray, fine grained, soft pyritic schist:
some fine carbonate veining near FW;
3-5% coarse euhedral pyrite in thin seams
and disseminated grains;

SCA 60-70;

HW contact 45 CA;

FW contact 60 CA;

core moderately broken along schistosity, and
along low angled joint set:

fracture surfaces generally talcy:

MAGNESITE:

massive, light gray magnesite, becoming more
mottled towards FW;

cut by numerous thin veins 0.5-3 mm. coarse
crystalline magnesite: two vein sets apparent,
one at 30 CA cut by later set 45 CA;

trace fine grained euhedral pyrite;

ground conditions excellent;

jjoint set 45 CA iron stained;

CAVITY ZONE IN MAGNESITE:
cream-bufl brown magnesite, mottled in
places;

four cavities intersected:

66.7 m: 1500 mm;

68.5 m: 3200 mm;

72.4 m: 700 mm;

73.7 m: 900 mm

total 6.3 m. cavities in 7.9 m. interval;
magnesite recovered is cut by a number of
water worn fractures;

MAGNESITE, mottled:
massive magnesite, light cream and gray color

in places, with irregular gray matrix of

558 603

603 667

66.7 | 746 ;. 20

746 880

55.8

60.3

66.7

(cavity zone-see log)

746

79.7

603 45

667 95

. 748

848 85

797 80

610
..620
... 83.0
640

65.0

_66.5

. 4295
. 4425
4381

43.95
4389
39.47

4.10

328 .
214
2.63
2.49
317
i 702

0.3

<0.05

240
<0.05
<005
<0.05

232 :
1238 |
240
1.84
1.98
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 38

Description

Core Recovery

RQD

From

To

From | To %

From

To

148.5

148.5

154.5

74.6-88.0 m.cont....

crystalline magnesite, resulting in mottled
appearance;

core moderately competent but joint sets still
indicate water movement;

at 76.0 m: 300 mm. rubble zone of water worn
magnesite;

joint sets 30 and 60 CA;

several narrow broken zones;

MAGNESITE:

gradational with unit above, but less mottled;
below 88 m: general increase in crystalline
magnesite component, as random veins
irregular masses and major veins up to 50
mm; crystalline material cuts and replaces
massive fine grained white magnesite;
crystalline magnesite 30-50 % of total;
talcose soft schist beds as follow:

96.7 m: 400 mm. puggy on FW;

126 m: 300 mm;

127 m: 200 mm

trace fine grained euhedral pyrite
disseminated throughout;

ground conditions generally excellent except
for narrow schist bands which are very broken
and weak; widely spaced joint sets at 30 and
60 CA; no water movement evident on joints;
REDUCED TO NQ AT 102.7 m;

below 100 m: irregular crystalline magnesite
gives core slightly mottled appearance: minor
euhedral pyrite associated with late
crystalline magnesite;

some sections pale gray color;

sharp but irregular contact with unit below;

SCHIST:

dark gray soft talcose schist, calcareous in

part; minor quartz as augens and thin veins;

1-2% coarse euhedral pyrite as thin bands

parallel to schistosity;

SCA 60-70; irregular HW, sharp FW 70 CA;
m. broken; nditions .....

88.0

1485 1545 100

1485 100

848
9,0.11
955}
102.7
107.5 |

1122

1168

121.4

1262
1305
135.1
139.8
1445

1491 1535

90.1
95.5

107.5

121.4

126.2
1305
135.1 §
| 1398
1445 |
149.1

1027

1122
116.8

751120 1130 4

4214 412 045 249
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 38

Description

Core Recovery

RGQD

From

To

From | To %

From

To

154.5

186.7

168.5

186.7

259.0

148.5-154.5 cont....

generally good with most fracturing parallel
to schistosity; some narrow <50 mm pug
zones; FW 50 mm broken;

MAGNESITE:

similar to 88-148.5 m;:

massive light gray-white fine grained
magnesite, extensively replaced by masses
and veins of crystalline magnesite;

patches of silica and trace fine grained pyrite
associated with crystalline magnesite;

gray coloration of primary magnesite may be
due to minor fine grained silica;

ground conditions excellent; wide spaced
jointing 30 CA;

INTERBEDDED TALCOSE MAGNESITE and
SCHIST BEDS:

white primary magnesite extensively replaced
by light gray crystalline magnesite
accompanied by quartz and large patches pale
green talc; interbedded with dark gray
calcareous and often talcose schist as
follows:

168.5 m: 200 mm. very soft puggy and broken
schist;

172.5 m: 600 mm. dark gray pyritic schist,
SCA 45-60;

181.7 m: 900 mm. dark gray pyritic schist,
talcose in part;

186.0 m: 700 mm. dark gray calcareous
schist, minor pyrite, SCA 50;

magnesite ground conditions excellent; schist
bands extensively broken along schistosity
surfaces;

MAGNESITE:

massive white fine grained magnesite
extensively replaced by crystalline magnesite
assoclated with bands of talc and minor

: talc is more widespread above 200 m.

1545

1685 1867 100

1867 2590 100 |

153.5
1583

168.0

1727

177.5

182.1

186.7
22838
2334
238.1

1583
168.0 |

172.7
177.5 :
i 1821
(. 186.7 i

2288

| 2334

2381
257.0

95

8s
95
100
90

4036

4163 |
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 38

Description

Core Recovery

RGD

From

To

From | To %

From

To

259.0

278.4

186.7-259.0 m: cont........

as pale green patches and bands; gradually
diminishes down hole;

only minor talc below 216.0 m., where unit is
dominated by fine grained magnesite
extensively replaced by fine grained crystalline
magnesite and abundant veins coarse
crystalline magnesite with minor fine silica;
250.6 m: 150 mm. soft talcose schist band;
trace fine grained disseminated euhedral
pyrite associated with crystalline magnesite
and talcose zones;

ground conditions generally excellent;
moderately broken 231-236 m., fracturing
along joint sets 30 and 60 CA;

INTERBEDDED SCHIST and MAGNESITE:
dark gray pyritic schists interbedded with
massive esite;

259.0-265.8 m:dark gray massive schist
(volcanic?), flecked with abundant white
carbonate; 2-3% fine pyrite throughout;
minor blebs chalcopyrite in carbonate rich
unit; below 264 m., 5-10 mm carbonate veins
with abundant coarse sphalerite, 20-30
CA;contact with magnesite below is puggy.
mylonitised, 30 CA;

265.8-269.5m: massive fine grained
magnesite extensively replaced by crystalline
magnesite and late stage coarse crystalline
magnesiteveins; minor talc;

2590 2784 100

269.5-270.7 m: schist as for 259.0.m....., but|

no sphalerite, irregular HW, broken but sharp
FW;
270.7-273.0 m: magnesite as for 265.8 m.....
273.0-274.0 m: broken dark gray schist cut
by thick crystalline magnesite veins sub
parallel to core axis;
274-275.3 m: magnesite as for 265.8.....
276.3: 100 mm. soft broken dark gray schist;
275.4-278.1 m: magnesite as for 265.8 m.....
278.1-278.4 m: dark gray soft schist cut by
ecciated pu nes, SCA broken;

2570
. 266.1
. 2706
| 2750

261.4
266.1

2708

2750

261.4

85

95

90

4421 180 300 058
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828057

COMPANY: Golden Triangle NL Page No: 6

Description Core Recovery RGD

From To From | To % | From | To (% FezO:{

278.4 |[301.0 |[MAGNESITE: b TN : P 1 Ne200 i 2210 4485 ¢ 1.92 ; 2561 061 ;
massive white-light gray magnesite;primary 2784 : 3010 100 ) 279.5 : 301.0 : 100] 2210 : 2220 : 4397 : 1.88 : 2. 0.62
fine grained magnesite extensively replaced by i ... ] 2220 : 223K 60 225 & 3.60 @ 064
masses of crystalline magnesite and cut by i | 2230 2240 4354  1.84 432 = 066
numerous veins coarse crystalline magnesite; ¢ : : ] 0.63
minor talc and rare euhedral grains pyrite =7 A T 2250 2260 4427 139 372 054
associated with crystalline magnesite; ’ [T N asen | 297, 300 221 @ 505 053
ground conditions are excellent; wide spaced i i : S i e 2419 188 ag 054
: 051 ¢
051 |
. 053
3 . 049
; 0.90
b i 071
. 066
... 0860

hole stopped in magnesite because H
predetermined drilling pattern for resource :
| definition;

. 069
{072
. 0.66
- on
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 38

Description

Core Recovery

RGD

From To

From | To %

To

| 3815
14215  4.9C
) | 4097 6.6

- 40.60
4138

- 4264
4307
) 4339
| 4443

0  44.68
L 444

.43.78

- 43.76
| 4395
4239 5.45
| 4237 | 5.22
| 40.88

41.70
42.46

4293 4.8

4385

4421
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