COMPANY: Golden Triangle N
PROJECT: Main Creek Magnesite 828090
HOLE NUMBER: MC 42 '

Commenced:| 22 January99 Purpose of Hole Comments on Completion
Comoleted: | 274 99 To test the southern section of the carbonate hole intersected several broad intervals +40% MgO
mpleted: anuary sequence between MC 40 and MC 36 but only two relatively narrow intervals with

Logged By: & & BEtehian accompanying <3% CaO;

Drilled By: Almac Drilling

Collar Detalls
Grid | Northing | Easting [Elevation| Dip | Bearing Length (m)
AMG| 5399003.2 [346881.3/| 21180 | -49 | 240 307.0
Hole Size Significant Core Loss Zones Hole Condition on Completion
To(m) | Size From To %Rec. all rods and casing removed from hole;
hole not making water:
39.2 HW 0.0 39.2 0
57.5 HQ
307.0 NG
Summary of Results:
Depth Recovery Description Assays
From To % Length | MgO | CaO | 8i0O2 | Fe20s
81.0 101.0 100  |white magnesite with crackeled texture 200 | 4381 176 | 3.01 | 136
262.0 275.0 100  |white, partly replaced magnesite 13.0 4457 | 244 | 056 | 1.32
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ﬁ% GOLDEN TRIANGLE RESOURCES N.L.

A.C.N. 066 353 231

FOR AND ON BEHALT OV
GOLDEN TRIANGLLE RESOURCES N.1..
A.CN. 066353 231

FACSIMILE TRANSMISSION

FROM:Matt Noonan
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REGISTERED OFFICE:
LEVEL 3

71 QUEENS ROAD
MELBOURNE VIC
AUSTRALIA 3004

TEL: 61395102544
FAX: 61395102770

TO: Lindsay Newnham
CC:
DATE:  12/5/99 RECEIVER'S FAX NO: F AX E D
(03) 6394 3435
Nc of Pages:
(lncludingg this Page) (1) Zee.
RE: Grades
Lindsay,
Results as Requested
HOLE-ID | FROM TO [INTERVAL| CAO FE203 | MGO S102
MC 40 19 30 20 2.78 0.90 44.53 0.89.
MC 40 60 116 56 192[ " 0.85]  46. 0.39]
MC 40 149 189 40 378 0.81 44.04 0.0
M 81 101 20| _ T T VCY -, | )
MC 42 282 276 AR , 't
MC 44 14 26 1 ~2.05 1.78 44, 152
MC 44 - e 131 38 2.96 0.64] 44,69 0.38
MG 44 100 108 8 1.96 0.58 45.70 0.16
MC 44 11 131 14| . 2.38 0.61 45.0 0.49]
MC 45 157.5 191 29.6 2.59 2.34 4347 1.48
MC 45 157.5 173 155 2.49 2.21 43.49 1062
MC 45 178.9 191 124 2860 252 4354 0.80
MC 45 262 270 83 1.61 1. 41.47 8.75
C 45 282 335 51.6 1.61 1.24 42.83 5.32
MC 45 383 390 2.83 0.95 44.54 0.1
MC 45 305 404 ] 2.46 0.62 4482 0.09|
MC 46 248 263 15 1.77 0.86 45.37 0.75
IMC 46 279 289 10 ~2.18 0.52 45.30 0.03
MC 47 58.1 86 38.2 2.13 0.80 44.44 2.40
MC 47 58.1 75 17.2 161 11 4414 3.99
MC 47 84 08 12 1.85 0.60 4517 . 1.51
MC 47 134 16 32 2.20 0.70 45.19 0.10]
MC 4BA 2176 226 8.4 2.60 073 44.70 0.21
MC 49 74.9 83 8.1 214l 088 4534 0.17
MG 49 96 122 26 2.55 0.72] . 0.17
MC 51 60 72 12 2.16 2.70 40.66 .89
MC 51 305 328 B A 0.39 45.01 0.05
MC 54 231.2 253 20| ~ 225 260]  43.46 0.77
MC 54 285 313 — 28 3.08 1.71 37.78 12.71
MC 54 364 377 13 2.36 1.80 4435 0.05]

Matt



DOWN HOLE SURVEY DATA a0

COMPANY: Golden Triangie 828C32

PROJECT: Main Creek Magnesite

HOLE NUMBER: MC 42

Depth | Dip |Bearing| Interval ]Length] Vertical Distance | Horizontal Distance Co-ordinates
(m) (AMG) | From To (D) |D.sindip R.L. D. cos dip Cumulativel N. distance | N. co-ordinate | E. distance | E. co-ordinate

(HD) HD HD. cos brg. HD. sin brg.

COLLAR -49 240 . ~ 2118.00 0.00 _ - 5,399,003.2 34,688,103.0 |
0 -49 = 240 0 32 32  24.15  2093.85  20.99 20.99 -10.50 5,398,992.7 -18.18 1 34,688,084.8
64 -50 241 32 88 56  42.90 2050.95  36.00 56.99 -17.45 5,398,975.3 -31.48 34,688,053.3
112 -49 244 88 139 51 = 38.49 2012.46  33.46 90.45 -14.67 5,398,960.6 -30.07 134,688,023.3
166  -48 241 139 190 51  37.90 1974.56  34.13 124.57 -16.54 5,398,944.0 -29.85 34,687,993.4 |
214  -48 242 190 ' 235 | 45 | 33.44 @ 1941.12 | 30.11 154.69 = -14.14 5,398,929.9 -26.59 34,687,966.8 |
2566 -48 244 235 281.5 46.5 34.56 1906.56  31.11 185.80 -13.64  5,398,916.3 -27.97 34,687,938.9 |
307  -47 @ 249 2815 307 . 25,5 ' 18.65 ' 1887.91 : 17.39 203.19 -6.23  5,398,910.0 -16.24 34,687,922.6 |
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 42

Page No: 1

Description

Core Recovery

RGD

Assays

To

From

To %

From

To

CaO

5102

Fe204

0.0

39.2

39.2

79.4

102.7

HW TRICONE - no core:

brown clay;

( note: a large cavity appeared in the bank
adjacent to, and beneath the rig during
drilling)

INTERBEDDED SCHIST and MAGNESITE:
white magnesite extensively replaced by light
gray-white crystalline magnesite and several
large patches coarse crystalline magnesite;
grayish appearance suggests magnesite
siliceous and calcareous; small patch semi
massive pyrite at 41.8 m;

interbedded with light-dark gray talcose
schist units, non-calcareous; cut by
numerous irregular carbonate, quartz-
carbonate and quartz veins;

SCA 50-55;

39.2-43.7 m: magnesite;

43.7-48.4 m: schist;

48.4-58.4 m: magnesite;

58.4-64.6 m: schist, minor magnesite;
64.6-66.7 m: magnesite;

66.7-69.2 m: schist;

69.2-72.6 m: magnesite;

72.6-73.4 m: schist

73.4-76.7 m: magnesite

76.7-79.4 m: schist

overall magnesite ground conditions good but
schist extensively broken, especially along
schistosity; several thin pug zones;

MAGNESITE:

white magnesite with extensive replacement
by light gray crystalline magnesite and
network abundant 1-10 mm. late stage clear
coarse crystalline magnesite veins, resulting
in overall “crackeled” texture;

rare disseminated fine grained euhedral pyrite
associated with crystalline and coarse
crystalline magnesite;

minor talc patches in 500 mm. intervals

adjacent to schists above and below unit;

0.0 39.2 0

392 794 100

39.2
44.5
49.4
54.5
57.5

| 621
 66.8

71.4
76.1

806

445

49.4
54.5
57.5
62.1
. 668
[ 714
76.1
80.6

39.2
400 .
41.0
42.0
430

40.0
41.0
42.0
43.0
437

4321

42.39
3493

42.62
3528

3.10 ©
392 .
941
3.63
8.12 ;

2.18
2.81
5.17

2:48

1.29

. 1.38

3.51

. 1.66
8.23 .

2.26




COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 42

Page No: 2

Description

Core Recovery

RGD

Assays

To

From

From

To

MgO

CaO

$i02

Fez 04

102.7

115.7

134.4

137.7

115.7

137.7

213.6

core very competent; wide spaced jointing 50
CA; sharp contact with unit above 40 CA;
irregular but sharp contact with unit below
30 CA;

SCHIST:

dark gray schist, HW half strongly calcareous
and cut by numerous 1-5 mm. carbonate and
quartz-carbonate veins; soft and talcose
towards FW;

1-2% disseminated pyrite;

SCA 60; sharp contact with unit below 60 CA;
unit moderately competent; most fractures
along schistosity and 30 CA joint set;

MAGNESITE:

white magnesite, extensively brecciated and
replaced by light gray crystalline magnesite,
resulting in gray mottled and brecciated
appearance; possibly dolomitic;

numerous 1-200 mm. late stage clear coarse
crystalline magnesite veins cutting both
primary magnesite and replacement
carbonate; no talc observed;

rare disseminated fine grained pyrite
associated with crystalline and coarse
crystalline magnesite;

ground conditions generally good; some
broken zones due to concentration of
jointing; several joint sets 10,30,60 CA;
diffuse contact with unit below 25-30 CA;

SCHIST:

soft light brown talcose schist mixed with
dark gray calcareous schist; cut by abundant
1-2 mm. white carbonate veins;

SCA 40; extensively fractured along
schistosity and joint sets 30 CA;

diffuse talcy contact with unit below, approx.
30-40 CA;

MAGNESITE:
massive magnesite extensively replaced and....

1027 1157 100

1157 1344 100

1344

1377

027

108.4
113.0

115.7
1222
126.7

149.8

108.4
1130
1187

V12201
1267
[ 1313 ¢

Cisa3

8s.

85

8288

43.44
14377 ¢
4361
4553 |
4467

- “'m -
: 4395 :

43.68

4158

139.0

36.22

222 |
1.70

1.35
1:59 ¢
1.71

1.64
1.19

1253

1.58 .

099 |

3.28
1.67
3.66

N

1.12

142

2.82

242

4.04

L. 409
:.1.00
-

0.64

1.18
119
124
127
128 |
1.28
150
1.43
1.53
1.67
176
184

184

162
(181
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COMPANY: Golden Triangle NL
PROJECT: Main Creek

HOLE NUMBER:

MC 42

Description

Core Recovery

RQD

From

To

To

To

213.6

216.1

216.1

289.1

brecciated by light gray crystalline magnesite,
resulting in overall mottled and brecciated
appearance; abundant coarse crystalline
magnesite as network fine <lmm
microfractures to veins 50 mm wide;

below 200 m., gradual increase in grayish
crystalline material, resulting in stronger
more mottled texture; no talc observed;
replacement accompanied by fine euhedral
pyrite, irregularly infilling fractures and
pervasive in coarse magnesite veins; typically
<1% pyrite but more abundant in some
intervals (eg) 180.9-182.0 m; and below 200m;
principal joint set 40 CA, but wider set 30 CA;
core moderately competent but some sections
significantly broken due to low angled
jointing 0-20 CA;

sharp contact with unit below 50 CA;

SCHIST:

dark gray schist, calcareous in upper section,
talcose in lower half;

cut by abundant irregular 1-5 mm white
carbonate veins;

patches abundant 5-10% pyrite;

SCA 40;

core moderately broken, mainly along
schistosity planes:

MAGNESITE, chalky and vuggy:
thick sequence massive magnesite with
chalky, soft appearance, variably replaced by
crystalline magnesite and dolomite(?), and
late stage coarse crystalline magnesite;
overall, interval is vuggy and water worn but
ground appears to be extremely competent;
some sections with significant pyrite
associated with advanced replacement;
216.1-219.4 m: crystalline magnesite,
talcose in part with 1-2% pyrite as coarse
disseminated euhedral grains and patches;
ades into....

219.4-244.0 m: chalky white magnesite,......

2136

2161 100 |

2320 2
2348

154.3
159.8

163.2
167.9
1724
1768

181.3
185.5
189.8
1946
1989

203.7

208.2

2136

- 159.8
{1832 |
167.9 |
1724
176.8 :

181.3

185.5
. 189.8
S 1946
1989
2037
2136 90 | 18

2161

50 | 1590 1600 4
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 42

Description

Core Recovery

From | To %

289.1

293.1

extensively replaced by light gray-clear
crystalline magnesite possibly dolomitic in
part, resulting in smokey gray appearance in
parts;

rare-minor fine-medium grained euhedral
pyrite associated with replacement carbonate;
unit vuggy and water worn but overall very
competent; some rubbly material 232-234.8
m., accompanied by minor core loss; grades
into...

244.0-262.0 m: more extensive replacement
of magnesite with only rounded remnants of
primary magnesite within light gray
crystalline magnesite-dolomite groundmass;
not as vuggy as unit above; overall very
competent; grades into......

262.0-274.0 m: massive white magnesite,
not as extensively replaced as unit above;
only minor vugs;

network 1-10 mm coarse crystalline
magnesite veins;

minor fine grained disseminated pyrite
associated with replacement crystalline
magnesite;core very competent; grades into....
274.0-289.1 m: chalky magnesite, with
overall creamy coloration (dolomitic),
intensifying down hole; extensively replaced
by light gray crystalline magnesite-dolomite(?)
resulting in mottled appearance;

significant, but <0.5%, fine grained
disseminated pyrite associated with
replacement material;

core vuggy but competent;

bottom 1500 mm. light-dark gray, dolomitic,
with only relict lumps of creamy colored
magnesite;

SCHIST:
dark gray volcanic(?); soft talcose margins but
dark gray carbonate spotted central section;
broken, soft margins, otherwise competent;
most fracturing along schistosity 30-40 CA;
diffuse HWcont s FW contact 45

289.1 2931 100




COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 42

dark gray granular schist with white
speckeled carbonate banding above 303 m,
and pink felspar banding below 303 m.;
2-5% pyrite as coarse euhedral grains and
semi-massive bands parallel to schistosity;
SCA uniform 65-70;

minor vuggy (water transmitting) nature in
places;

core reasonably competent; broken in part;
most fractures parallel to schistosity and
along low angled jointing 20 CA;

END OF HOLE

Description Core Recovery R@D
From | To From | To % | From | To |%
293.1 |298.0 |CARBONATE: 293.1 2980 100 | 293.1 = 2980 100
mottled, mixed, dolomite and magnesite with
2-3% pyrite as coarse disseminated grains,
large patches and bands semi-massive sulfide;

} | 0:30 |

Newnham Exploration and Mining Services




COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 42

Description

Core Recovery

RGD

From

To

From

To

From

To
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