COMPANY: Golden Triangle
PROJECT: Main Creek Magnesite

HOLE NUMBER:

MC 56

Commenced:

11 April 99

Purpose of Hole

Completed:

25 April 99

Logged By:

L.A.Newnham

Drilled By:

Almac Drilling

To test the southern extension of D-lens at depth

beneath MC 55.

8282514

Comments on Completion

hole intersected a thick unit of high grade
magnesite interpreted as D lens, and a narrower
zone further east interpreted as shallow E-lens;

a pyritic carbonate unit near the FW from 368-373
m. carried significant chalcopyrite and anomalous
gold;

Collar Details
Grid | Northing | Easting | Elevation| Dip | Bearing Length (m)
AMG| 5398934.5 | 347025.7 | 2121.5 -55 251 379.0
Hole Size Significant Core Loss Zones Hole Condition on Completion
To (m) | Size From To %Rec. all rods and casing removed; 6 m PVC placed in
collar; hole not making water;
24| HW 0.0 236 0 .
29.4| HQ
379| NQ
Summary of Results: _
Depth Recovery Description Assays
From To % Length | MgO | CaO | SiO2 |Fe20s
| 56.0/ 720/ 100 |magnesite 3 160 | 42.94 | 203 | 341 | 180 | h:
134.0 193.0) 100 | magnesite 59.0 4407 | 200 | 282 | 0.72
= - —
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828255

GOLDEN TRIANGLE RESOURCES N.L.

" A.C.N. 066 353 231
| FOR AND ON BEHALF OF REGISTERED QFFICE:
| GOLDEN TRIANGI 1 RESOURCES N.L. Ef%ﬁlréh{s o
A.CN. 066 353 23] Mm'[‘o;-:f'i‘x”s ggf
AUSTRAL
F I I RA I TEL: 61395102544
‘{ ~ FAX: 61395102770
TO: Lindsay Newnham FROM:Matt Noonan
cC;
DATE: 28/5/99 RECEIVER'S FAX NO:
(03) 6394 3435

No of Pages: :

(Including this Page) (1)

RE: Gradcs

Lindsay,

HOLE-ID | FROM TO INTERVAL| MGO CAO FE203 Slo2

MC 55 10 29 19 43.87 2.97 1.61 0.62

MC 55 101 163 62 44.95 2.37 0.74 0.18

MC 85 230 235 )

MC86 | 134 T

Matt



GOLDEN TRIANGLE RESOURCES N.L.

Iﬂ - i% 828256

A.C.N. 066 353 231
i FOR AND ON BEHALF OF REGISTERED OFFICE:
GOLDEN TRIANGLE RESOURCES N.L. l;%ﬁl« n%n R
A.CN. 066 353 23 e Wi
I S N AUSTRALIA 3004
FACSL E TRAN THL: 6139510 2544
FAX: 61 395102770
TO: Lindsay Newnham FROM:Matt Noonan
CC:
- DATE: 19/5/99 RECEIVER'S FAX NO:
(03) 6394 3435
No of Pages:
(Including this Page) (1)
RE: Crades
Lindsay,

Results as Requested

HOLE-ID [FROM| TO |INTERVAL |CAO | FE203 | MGO | Si02 |

MC30 | 484 [119.1| 69.7 |251| 1.50 |43.93] 1.3
k MC 30 | 133 | 151 166 | 241| 066 |45.44| 0.16
MC30 | 161.0 | 174 12 | 244 | 0.40 |456.21] 0.10
MC30 | 185 | 1990 14 250 0.68 [45.05]0.10
MC34 | 1953 [201.5 6.2 168 2.76 4348 1.67 |
MC 34 | 200.3 | 217.3 8 282 | 2.72 |41.94] 3.41
MC 34 | 241.7 | 246.7 5 | 207 | 2.44 |40.44| 645
MC 34 | 297.1 | 306.1 9 200 1.74 [41.93[5.51
MC 34 | 441.1 | 446.1 5 255 | 0.83 |44.16| 1.56
MC38 | 171.2 |212.2 41 244 | 0.78 |43.69 2.50 |
k MC53 | 23 | 52 28 2.01| 3.08 |42.80| 0.63
MC53 | 64 | 85 21 1.57 | 552 |41.23| 1.87 |
MC53 | 139 | 160 21 2.70 | 3.07 |4287]0.77
MC53 | 180.5 | 219 37.2 |2.23| 1.06 |41.54| 7.62 |
MC53 | 263 | 302 33 253 | 0.94 |44.34) 0.66 |
MC53 | 330.6 | 369 ~ a7 234 | 063 |44.65]0.38

MC53 | 397 | 404 7 178 | 0.72 |45.33 0.26 |
MC 55 10 42 28.7 319 | 165 |43.24]1.20
MC55 | 101 | 1562 51 236 | 0.73 |44.968|0.18
MCS6 | .56 | 72 16 203] 180 |4294| 341

Matt



COMPANY: Golden Triangl

e

PROJECT: Main Creek Magnesite

HOLE NUMBER: MC 56

DOWN HOLE SURVEY DATA

82825

-1

Depth | Dip

Interval

ngthT Vertical Distance

Horizontal Distance

Co-ordinates

(m)

From To

(D)

D.sin dip

R.L.

D. cos dip
(HD)

Cumulative
HD

N. co-ordinate

E. distance
HD. sin brg.

E. co-ordinate

COLLAR
o -55
50
100
150
200

250 -53 253

303
350
379
379

175

3265
 364.5

0o 25
75

125
175
225
 276.5

75
125

225

276.5 3265
3645 38

379

25

50

S0

50

50

515

50
38

- 2121.50 =

20.48

40.96

40.45
 39.93
 40.45
41.13
39.40

29.94

11.43

2101.02
2060.06
2019.61 .

1939.23 :
1898.10
1858.70

1828.76

1817.33

14.34
28.68
29.39
30.09
29.39

30.78
23.40
8.93

30.99

0.00
1434
43.02

5,398,934.5

 5,398,920.8
5,398,919.1

 5,398,897.8
5,398,887.7
_5,398,878.7

~5,398,869.7

5.398,863.6

5,398,861.3

-13.56
-26.59

347,025.7
347,012.1
346,985.6

_346,958.1

SR IE0.0
346,902.4
346,872.8
346,843.3

346,820.7
346,812.1
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828259

COMPANY: Golden Triangle NL Page No: 1
PROJECT: Main Creek
HOLE NUMBER: MC 56
Description Core Recovery RGQD Assays
From | To From| To | % |From| To [% | From| To | Mgo| cao|si0z|Fes0q
10.0 23.6 |HW TRICONE, no core: 00 236 ;-0 i _ i ‘
236 |96.3 |MAGNESITE: 236 800 100 | 236 339 100| 236 250 2177 1670 2006 272
thick sequence of magnesite, variably altered 339 383 = 90
and replaced; ocassional thin schist band; 38.3 430 1001 260 | 270 { 1848 2146 2014 1.29 : i
23.6-33.5 m: white and creamy (dolomitic) 430 | 474 . 90
magnesite extensively altered and replaced by “a74 | 520
light gray dolomite and smokey quartz, | s20 566 95
resulting in a whispy textureand overall gray : 56. 6 61" 7 e
ance; 22 -
late stage veins of both quartz and crystalline 612 659
magnesite; minor talc; :33 ;2.-94

pyrite associated with darker gray more
dolomitic replacement but generally <1%;
principal joint set 40 CA; ground conditions
excellent;

33.5-41.7 m: more massive white magnesite
but still extensively brecciated and replaced
by dolomitic crystalline magnesite; discrete
patches and veins of gray quartz, often
associated with irregular masses of coarse
crystalline magnesite;

wide spaced jointing at 40° CA; ground
conditions excellent;

41.7-43.4 m: darker gray dolomitic magnesite
or dolomite; abundant gray quartz as small
irregular patches;

1-3% pyrite; grades into.....

43.4-52.0 m: light gray magnesite extensively
replaced by light gray-clear siliceous and
dolomitic crystalline magnesite; coarse
crystalline magnesite common as 1-10 mm
veins and irregular masses; light gray quartz
also common as small seggregations and 1-2
mm veins;

rare fine grained disseminated pyrite;

joint sets 60° and 30° CA;

ground conditions excellent; grades into.......
52.0-568.0 m: more massive white magnesite
with small seggregations of gray quartz and
thin quartz-carbonate veins;

wide spaced jointing 20° CA; grades into.......

8.0-71.0 m: light grav-white magnesite,......

Newnham Exploration and Mining Services




COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 56

Description

Core Recovery

From

To

From | To %

From

To |%

23.6
continu

196.3

97.2

-7

97.2

101.0

more extensively replaced by light gray
crystalline magnesite than previous interval:
increase in amount of coarse crystalline
magnesite as 1-5 mm veins and patches; light
gray quartz patches common;

principal joint set 30° CA; grades into....
71.0-82.0 m: mottled white-gray magnesite
extensively replaced by light gray dolomitic
crystalline magnesite; coarse crystalline
magnesite common as thin veins and
irregular masses; no talc observed;

trace of fine grained disseminated pyrite;
joint sets at 30° and 45° CA; ground
conditions good;

82.0-83.7 m: mixed magnesite and dark gray | .

talcose schist; minor core loss;

83.7-96.3 m: white magnesite becoming
increasingly gray (dolomitic) down hole;
extensively replaced by light gray dolomitic
crystalline magnesite; coarse crystalline

magnesite as numerous thin veins; patches of

light gray quartz common; no talc observed;
minor fine grained disseminated pyrite
associated with quartz and crystalline
magnesite replacement;

ground moderately broken in places (eg) 88.0-
89.7 m., by low angled joint set sub-parallel
to CA and 30° CA;

sharp contact with unit below;

SCHIST:

dark gray soft talcose schist;

1-2% fine grained pyrite disseminated along
schistosity planes:

SCA 55 core broken, mainly along
schistosity; sharp FW contact;

MAGNESITE:

white magnesite extensively replaced by
creamy colored dolomitic crystalline
magnesite and light gray quartz; no talc;
very rare fine grained pyrite;

ground conditions excellent; grades into.......

800 834 78 | 7

834 963 . 100

963 972 100

972 1010 100 | o

797 | 90

89.1 65
935 80

848 85

1027 100 990 - 1000
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 56

Page No: 3

828261

Description

Core Recovery

RQD

From

To

From

To

From

To

From| To

S$i02

Fez 04

101.0

111.8

1275

128.6

130.0

111.8

127.5

128.6

130.0

194.5

MAGNESITE-DOLOMITE, siliceous:

light gray carbonate, possibly dolomitised
magnesite, with abundant patches of light
gray quartz; irregular network of 1-3 mm
white carbonate veins; some fracturing along
irregular surfaces which appear to be
stylolites infilled with white carbonate;

very rare fine grained pyrite; no talc;

SCA 50°-55°; grades into........

DOLOMITIC MAGNESITE:

patchy white-gray magnesite extensively
replaced by gray dolomite; numerous patches
of white-light gray quartz;

below 118.0 m: becomes darker gray
stylolitic dolomite with pyrite common along
stylolitic surfaces; veins of white quartz-
carbonate up to 50 mm cross-cut dolomite;
below 125.0 m: mixed siliceous dolomiteand
siliceous magnesite with late stage white
carbonate veining common;

ground conditions generally very good;

MAGNESITE:

massive off-white magnesite cut by network
1-2 mm crystalline veins;

sharp contact with unit below;

SCHIST:

dark gray moderately soft weakly schistose
volcanic; abundant thin white-cream
carbonate as both veins parallel to schistosity
and fine veinlets sub-parallel to schistosity;
schistosity 35°-50° CA; sharp HW and FW
contacts 45° CA;

MAGNESITE:

massive white magnesite, pervasive light gray
coloration in places; extensively replaced by
white-clear crystalline magnesite; coarse
crystalline magnesite as abundant veins and
large masses; crystalline magnesite often

accompanied by patches light gray quartz;

101.0

111.8

127.5

1286

1275

111.8 = 100

100

) 1945 100

102.7
107.3

112.0
116.9
121.6

126.1

1307

135.1

1400

1444
1489
153.6

i 107.3

L1120 |

1169
1216

126

1307

| 1351 1
1400

144.4

1489
i 1536 |

158.0

85
95

100

95
95

107.0 108.0

1100

1120 |

1350 = 136.0

111.0

130

1350

2109
21.19 |

18.40

.1.4281 | 374
| 4337

4408 329
4458 268
i 4479 |

2219

2.71

2072

i.1.86
1.46

. 033
<0.05
0.31
2.57

..053
050

0.84

201

1.69

169

1.41
122
1.23
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COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 56

Page No: 4

828262

Description

Core Recovery

RQD

From

To

From | To %

To |%

130.0
jcontinu

194.5

196.4

220.0

223.3

P

220.0

223.3

226.3

no talc observed except for basal metre where
irregular patches of quartz-talc common;
very rare fine grained disseminated pyrite,
usually assoclated with whispy darker gray
zones (? dolomitic);

principal joint set wide spaced 20°-30° CA;
several other er angled sets combine and
result in a few broken sections; apart from
these, ground conditions generally very good;
sharp contact with unit below 50° CA;

SCHIST:

dark green schistose volcanic with high
component of white carbonate as patches and
thin veinlets;

strongly talcose near FW;

SCA 40°-50°; core moderately competent with
most fractures parallel to schistosity; talcose
FW very broken;

sharp FW contact 50° CA;

MAGNESITE:

white massive magnesite, becoming light gray
towards base of interval; extensively replaced
by clear-white crystalline magnesite; coarse
crystalline magnesite as abundant thin veins
and large irregular masses; small light gray
quartz seggregations common;

minor talc observed, slightly more common in
lower half of interval;

very rare fine grained pyrite;

ground conditiond excellent; most breaks are
driller breaks;

SCHIST:

dark gray-green schistose volcanic as for
194.5 m......;

HW 30° CA and talcose; FW 35° CA;
core moderately competent with most
fractures parallel to schistosity:

MAGNESITE:

t gray blotchy m esite with co. On.....

1945 1964 100

1964 2200 100

2200 2233 100

2233 2263 100

1982
216.6

221.3

...1626 ; 70

1891 60
: 193.8 : 100

| 2213 | 95

2260 85

1982 85 | 1460 1470 4229 292

Newnham Exploration and Mining Services




COMPANY: Golden Triangle NL
PROJECT: Main Creek
HOLE NUMBER: MC 56

828263

Description

Core Recovery

RGD

From

To

From

To

From

To

2233

1226.3

231.1

239.8

244.1

226.3

231.1

239.8

244.1

257.0

streaks of talc and patches of gray quartz;
joint sets 40° and 50° CA;

SCHIST:

dark gray-green calcareous schistose volcanic;
229.0-229.6 m., and 230.7-231.0 m:
interbedded magnesite; minor pyrite;

SCA 40%;

ground moderately competent but common
fractures parallel to schistosity;

MAGNESITE:

light gray blotchy magnesite with ghost-like
remnants of magnesite set in gray matrix;
small light gray quartz seggregations
common;

minor talc throughout, but more common
near HW and abundant below 239.3 m:
very rare fine grained pyrite;

ground conditions excellent;

interbedded FW;

SCHIST:

as for 226.3 m.....; weakly schistose;
243.1-243.8 m: magnesite bed:;
ground conditions good;

FW contact irregular;

MAGNESITE:

white-light gray magnesite, extensively
replaced by light gray dolomitic crystalline
magnesite; abundant thin veins and
ocassional masses of coarse crystalline
magnesite; minor patches of talc, mainly in
upper half of interval;

below 255.3 m: becomes mottled and darker
gray (more dolomitic);

minor fine grained pyrite associated with
crystalline magnesite and talcose zones;
principal joint set 45° CA; ground conditions
excellent; irregular but sharp FW;

minor core loss between 252-255 m., due to

driller problem (ie) not a cavity;

226.3

FEER

2311 |

239.8

2441

2520 2553 ¢

255

2398

2441

100

100

100 |

226.0

2303
2349

2443

248.8

2394

2488
2532

253.2 | 25¢

- 2303

65

2349 90

2394 100] 1870 1880 -




828264

COMPANY: Golden Triangle NL + 8
PROJECT: Main Creek T
HOLE NUMBER: MC 56
Description Core Recovery RQD Assays
From | To From | To % |From | To |% | From| To | MgO | CaO | SiO2 Fe204
257.0 |263.7 |SCHIST: 257.0 & 2637 100 | 258.3 = 2629 . 90 | 2180 = 219.0 | 4405 i 344 089 068
dark gray-green calcareous schistose volcanic 219.0 2200 : 4264 | 509 : 1.06 091
as for 226.3 m.....;
basal 400 mm. is brecciated zone consisting
of fragments of magnesite up to 20 mm., and
fragments of light gray quartz up to 20 mm.,
set in dark gray schist matrix;
SCA 40%
263.7 |341.0 |MAGNESITE, mottled:

white magnesite extensively replaced by light
gray (? dolomitic) finely crystalline magnesite,
resulting in overall mottled or brecciated
texture; fine veins of coarse crystalline
magnesite common in some sections;
variable amounts of pyrite throughout; some
water leaching evident towards base of
interval;

263.7-266.0 m: magnesite with strong
mottled-brecciated appearance - probably
dolomitic;

266.0-275.56 m: pervasive light gray color
with abundant fine veins of coarse crystalline
magnesite;

common fine grained disseminated pyrite
resulting in overall finely “peppered”
appearance;

276.5-290.0 m: massive white magnesite,
extensively replaced by light gray (dolomitic)
crystalline magnesite, resulting in strongly
mottled appearance;

gradual increase in thin streaks of finely
disseminated pyrite down interval;
290.0-297.5 m: similar to interval above but
thin stringers of fine grained pyrite more
common (1%);

297.5-311.5 m: more massive white
magnesite with less crystalline magnesite;
mottled texture not so apparent; thin coarse
crystalline magnesite veins common; some
patches of talc and talcose zones in upper
half of interval; strongly brecciated

appearance below 309.5 m;

263.7 3410 100

Newnham Exploration and Mining Services




828265

COMPANY: Golden Triangle NL Page No: 7
PROJECT: Main Creek
HOLE NUMBER: MC 56

Description Core Recovery RQD

From To From | To % | From | To |(%

263.7 |341.0 | 1% fine-coarse euhedral pyrite common as
|continupd...... |disseminated grains and ocassionally
concentrated in thin seams (eg) 306 m;
311.5-328.0 m: soft chalky white magnesite,
extensively replaced by light gray crystalline
magnesite, resulting in mottled or brecciated
appearance;

minor fine grained pyrite associated with
crystalline magnesite;

minor vuggy nature in places evidence of
water movement;

328.0-337.0 m: chalky magnesite similar to . - 3o
interval above; more dolomitic and pyritic; i o S AR - .
1-2% fine-medium grained disseminated T 1

pyrite both associated with crystalline
magnesite replacement and concentrated in
thin bands;

core still has minor vuggy nature, but no
water flow at hole collar;

837.0-341.0 m: similar to interval above but
no evidence of water movement; significant
talc, increasing down hole and becoming a
major component towards base of interval;

overall ground conditions very good; however ; N e (o -+

chalky and vuggy magnesite intervals and —4

basal talcose section may be weak; , : e . i

grades into unit below....... . e L i §

341.0 |349.0 |DOLOMITE: .34).0 ! 349.01 100 ] } . 90 | 307
dark gray dolomite; remnant augens of white e = | 3460 | 3506 @ 95

magnesite suggests may be dolomitic :

replacement of magnesite;

abundant talc present as large masses and

light green seams - major component of

interval;

3-5% pyrite as coarse individual grains, Bhidas Raayinaay ;

stringers and aggregates; Sy e s’ e e

principal joining 50" CA and often associated |- i : facrig

with talc seams: core moderately competent = SR : o

but probably weak because of high talc

grades into.......... ‘ {3969 | 625 : 049 i 115 :

Newnham Exploration and Mining Se.




828266

COMPANY: Golden Triangle NL Page No: 8
PROJECT: Main Creek
HOLE NUMBER: MC56

Description Core Recovery R@D
From To From | To % | From | To (% Si02 Fez04 Cu% |Au g/
349.0 |354.6 |MAGNESITE, talcose: 349.0 3546 100 | 350.6 = 3554 . 90 4} 051 : 088 :
massive white magnesite with abundant talc, 043 | 081 |
representing 20-30% of interval; talc 2.1 047 : 047 :
commonly present as thin pale green seams i 034 | 042 .
45°-50° CA; ) 028 068
very rare fine grained pyrite; ) 058 053
252.0 m: 20 mm. dark gray schist band; ; 085 083
SCA 35°; core competent but very weak . 108 . 142
because of talc content; i-108 : 1.4e
, : 49 322 116
3546 (3562 |INTERBEDDED SCHIST and MAGNESITE: | 3546 3562 100 4. 200123
dark gray-green calcareous schistose volcanic; e : b ARE L A ]
strongly talcose near HW; interbedded with R ol AT L TR, 148 . 148 .
several thin bands white talcose magnesite; | = . o 115 ;119
minor pyrite: . 113 © 1.06
ground moderately broken, mainly along 6 1.26 : 078 |
schistosity 40° CA; 4 159 085
, : ; L 36.0 0 . 1.58 | 1.03
356.2 |362.2 |MAGNESITE, dolomitic and talcose: 356.2 : 3622 © 100 ]| 3554 - 3599 & 85 | 3 6. 286 @ 144
similar to 349.0 m........ . but more mottled : i 3599 3642 100 © 1.44 - 094
due to higher dolomite component; | : S ki = + 113 091
single bleb of chalcopyrite and sphalerite in 719 118

coarse crystalline magnesite vein at 361.2 m;
core reasonably competent but weak due to
high talc component; grades into unit below..

3622 |366.0 |MAGNESITE, talcose: 3622 & 366.0 100 | 3642 : 3687 85 i d : i -
cream colored (dolomitic) magnesite, s : 3687 | 3731 85 e : ; i
extensively brecciated and veined, with veins =N : e : T 3
now completely altered to white-gray talc; Aol Sve ARG ik ] i b !
large irregular patches of talc also common; 3 ; i | 3
overall, talc 20-25% of interval;

becoming pyritic towards base;

core is moderately competent but very weak
due to high talc component;

366.0 |366.8 |SCHIST:

talcose dark gray schist; (3500 i ; 0002 : <001

3660  366.8 100

. 369.0 : 0.03
366.8 [373.0 |MAGNESITE, silicified,sulfidic: i . ,..370.0 : 0.03
light gray magnesite, often pink in color, 366.8 _ 373.0 ' 100 0 {3710 | . . 007
strongly altered and silicified; el A ) | 3720 i TR . ..027 | 003
| 373.0 | : 134 0.1

abundant medium-coarse grained pyrite and..
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82826

COMPANY: Golden Triangle NL Page No: 9
PROJECT: Main Creek
HOLE NUMBER: MC 56
Description Core Recovery R@D Assays
From | To From | To % | From| To |% | From| To CaO | SiO2 |Fe20g
366.8 |[373.0 |significant chalcopyrite as large blebs and
continugd..... |veinlets; 1-2% chalcopyritebut locally to 5%;
ground conditions good; rough fracturing
along veins: many breaks driller breaks;
373.0 |374.4 |SCHIST: o 374 27 i {Taa
3730 : 3744 0 100 ] 3731 3790 : 70
soft dark gray talcose schist with 3-5% pyrite, R T IR e |
concentrated in thin seams parallel to
schistosity;
SCA 30°-40%
3744 |379.0 |INTERBEDDED SCHIST and CARBONATE: | 3744 3790 100

light gray carbonate interbedded with dark
gray talcose non-magnetic schist;

interval contains abundant pyrite, especially
in the carbonate units where 10-15% pyrite
present as massive and semi-massive bands
parallel to schistosity, irregular veinlets and
pervasive disseminations;

pyrite in the schist units present in seams
parallel to schistosity;

SCA 60°-65";

ground competent with most fractures in
schists parallel to schistosity;

END OF HOLE
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