Prospect/Field Recoverable Gas

Production Working Interest is used to calculate net volumes

‘LOCICOM:
Country: Australia Name: Bellevue Level 2
Block: SEL 13/98 Segment:
Classification:  Unspecified Hydrocarbons: Gas
Input Data
Vanable Unit Shape Po0 P50 P10 OnJoffshore: Onshore
Area km2 Lognor 13.0 17.7 24.0 Facilities @: km
Thickness m Logner 25.0 274 300 Termain:
Shape factor % Single 50.0 50.0 50.0 Target depth: m
Deg. of fill % Single 100 100 100
Net-to-gross % Single 100 100 100 i
Porosity % Normal 5.00 15.0 25.0
Sw % Normal 200 35.0 50.0
FVF (1/8g) volfvol Normal 180 185 200
Gas rec fac %o Normal 60.0 70.0 80.0
Risk Factors Economic Criteria
Play Chance: 100%
Reservoir 100%  Very liksly
Source 100%  Vety likaly
Prospect Specific Ghance: 0.400% """ No ecanomic minima applied
Trap 10%  Very uniikel
Reservoir 40% Possible
Seal 50% Fossible
Charge 20%  Unikely
Geological Chance of Success GPOS: 0.400%
Summary of Results
Unrisked Gas-in-Place Recoverable Gas S Recoverable Gas (Whole Trap)
bef Whole Trap Whole Trap  Net Share iéD o -
P90: 58.4 40.5 40.5 P
P50: 158 110 110 Expedtation
P10: 304 215 215 N
Mean: 173 121 121 E N
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Prospect/Field Recoverable Qil

‘LOCICOM
Country: Australia Name: Bellevue Level 2
Block: SEL 13/98 Segment:
Classification:  Unspecified Hydrocarbons: Qil
Input Data
Variable Unit Shape P90 P50 P10 On/offshore: Onshore
Area km2 Lognor 13.0 17.7 24.0 Facilities @: km
Thickness m Lognor 25.0 101 405 Terrain:
Shape factor % Single 50.0 50.0 50.0 Target depth: m
Deg. of fill % Single 100 100 100 )
Net-to-gross % Single 100 100 100 Operates:
Porosity % Normal 5.00 15.0 25.0
Sw % Normal 30.0 50.0 70.0
FVF (Bo) volivol Normal 1.10 1.20 1.30
Oil rec fac % Normal 10.0 25.0 40.0
Risk Factors Economic Criteria
Play Chance: 100%
Reservoir 100%  Very likely
Source 100%  Very likely
N I No scanamic minima apicd
Trap 10%  Very unlkel
Reservoir 40% Passible
Seal 50% Passiole
Charge 20%  Unlikely
Geological Chance of Success GPOS: 0.400%

Summary of Results

Unrisked Qil-in-Place Recoverable Qil — Recoverable Oil (Whole Trap)
mmsib Whole Trap Whole Trap  Net Share e
Unrisked
P90: 52.6 10.0 10.0 Relat
P50: 302 69.4 69.4 xpegtation
P10: 1521 396 396
Mean: 643 164 164
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Prospect/Field Recoverable Gas LOCICOM:
Country: Australia Name: Bellevue Level 2
Block: SEL 13/98 Segment:
Classification:  Unspecified Hydrocarbons: Gas
Input Data
Variable Unit Shape P30 P50 P10 Onloffshore: Onshore
Area km2 Lognor 13.0 177 240 Facilities @: km
Thickness m Lognor 25.0 101 405 Terain:
Shape factor % Single 50.0 50.0 50.0 Target depth: m
Deg. of fill % Single 100 100 100
Net-lo-gross % Single 100 100 100 Opecizr:
Porosity % Normal 5.00 15.0 25.0
Sw % Normal 20.0 350 50.0
FVF (1/Bg) volivol Normal 190 185 200
Gas rec fac % Normal 650.0 700 80.0
Risk Factors Economic Criteria
Play Chance: 100%
Resenvoir 100%  Very lkely
Source 100%  Very lkely
Pfogc;‘;:l Specific Chance: c‘fﬁ'oaﬁm i No economic minima applied
Trap 10%  Very unlikel
Reservoir 40% Possible
Seal 50% Possible
Charge 20% Unlikely
Geological Chance of Success GPOS: 0.400%
Summary of Results
Unrisked Gas-in-Place Recoverable Gas S Recoverable Gas (Whole Trap)
bef Whole Trap Whole Trap ~ Net Share | Joo r
Unnisked
P0: 98.0 68.1 68.1 Refative
P50: 538 374 374 \ Expedtation
P10: 2608 1815 1815
Mean: 1104 772 772 %
A -
0 e L B 5
Production Working Interest: 100.00 5 =T
Exploration Working Interest: 100.00 Sal

Production Warking Interest is used to calcuiate net volumes

mie urrked o

s cwsted 124203

Comments:

REP file
Author:

bellevue leve! 2 gas upside

Date.’  06/12/06

5050




Prospect/Field Recoverable Oil

‘LOCICOM:
Country: Australia Name: Bellevue Level 3
Block: SEL 13/98 Segment:
Classification:  Unspecified Hydrocarbons: Oil
Input Data
Varizble Unit Shape PS0 P50 P10 Onloffshore: Onshore
Area km2 Lognor 7.00 10.2 15.0 Facilities @: km
Thickness m Logner 18.0 17.9 20.0 Terrain:
Shape factor % Single 50.0 50.0 50.0 Target depth: m
Deg. of fill % Single 100 100 100 )
Net-lo-gross % Single 100 100 100 Operator:
Porosity % Normal 5.00 15.0 250
Sw % Normal 30.0 50.0 70.0
FVF (Bo) volivol Normal 1.10 1.20 1.30
Qil rec fac % Normal 100 25.0 40.0
Risk Factors Economic Criteria
Play Chance: 100%
Reservoir 100%  Very likely
Source 100%  Very likely
Seal 100%  Very liek b .
Prospect Specific Chance: 0.400% No Eanomic:minima sppiis
Trap 10%  Veryunlikel
Reservoir 40% Possible
Seal 50% Possible
Charge 20% Unlikely
Geological Chance of Success GPOS: 0.400%
Summary of Results
Unrisked Qil-in-Place Recoverable Oil . Recoverable Qil (Whole Trap)
mmstb Whole Trap Whole Trap  Net Share ket i
Unrisked
P90: 10.9 1.88 1.88 Reiatile
P50: 33.3 7.65 7.65 xpegtation
P10 73.7 20.9 20.9
Mean; 39.0 9.97 5.97 \
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Prospect/Field Recoverable Gas

LOCICOM:
Country: Australia Name: Bellevue Level 3
Block: SEL 13/98 Segment:
Classification:  Unspecified Hydrocarbons: Gas
Input Data
Variable Unit Shape P90 P50 P10 On/offshore: Onshore
Area km2 Lognor 7.00 10.2 15.0 Facilities @: km
Thickness m Lognor 16.0 17.9 20.0 Termain:
Shape factor % Single 50.0 50.0 50.0 Target depth: m
Deg. of fill % Single 100 100 100 i
Net-to-gross % Single 100 100 100 Operate;
Porosity % Normal 5.00 15.0 25.0
Sw % Normal 20.0 35.0 50.0
FVF (1/Bg) volivol Normal 240 245 250
Gas rec fac % Normal 60.0 70.0 80.0
Risk Factors Economic Criteria
Play Chance 100%
Resernvoir 100%  Very likely
Source 100%  Very likely
Prog;:cl Specific Chance: 6?:%0‘}:9" = No economic minima applied
Trap 10%  Very unliket
Resanvoir 40% Possible
Seal 50%  Possible
Charge 20% Unlkely
Geological Chance of Success GPOS: 0.400%

Summary of Results

Unrisked Gas-in-Place
bef Whole Trap
Po0 27.0
P50: 74,7
P10 151
Mean: 83.7

Recoverable Gas

Whole Trap  Net Share
18.8 18.8
51.9 51.8
107 107
58.6 58.6
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Prospect/Field Recoverable Oil LOCICOM:

Country: Australia Name: Bellevue Level 3
Block: ) SEL 13/98 Segment:
Classification:  Unspecified Hydrocarbons:  Qil
Input Data
Variable Unit Shape P30 P50 P10 On/offshore: Onshore
Area km2 Lognor 7.00 102 15.0 Facilities @: km
Thickness m Lognor 16.0 89.4 500 Terrain:
Shape factor % Single 50.0 50.0 50.0 Target depth: m
Deg. of fill % Single 100 100 100
Net-to-gross % Single 100 100 100 o
Porosity % Normal 5.00 15.0 25.0
Sw % Normal 30.0 50.0 70.0
FVF (Bo) volivol Nomal 1.10 1.20 1.30
Oil rec fac ¢ Normal 10.0 25.0 40.0
Risk Factors Economic Criteria
Play Chance: 100%
Reservoir 100%  Very likely
Source 100%  Very likely
Prc:;:ct Specific Chance: 6??39 n/:QW o No economic minima applied
Trap 10%  Very uniikel
Reservoir 40% Possble
Seal 50% Possible
Charge 20% Unlikely
Geological Chance of Success GPOS: 0.400%

Summary of Results

Unrisked Oil-in-Place Recoverable Qil —— Recaoverable Qil (Whole Trap)
mmsto Whole Trap Whole Trap  Net Share i -
Unrisked

P30: 20.2 3.97 3.97 Ige.a.,,,

P50: 154 36.3 353 Expedtation

P10: 1058 271 271

Mean: 449 114 114
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Prospect/Field Recoverable Gas

‘LOCICOM:
Country: Australia Name: Bellevue Level 3
Block: SEL 13/98 Segment:
Classification:  Unspecified Hydrocarbons: Gas
Input Data
Variable Unit Shape Pa0 P50 P10 Onloffshore: Onshore
Area km2 Lognor 7.00 10.2 15.0 Facilities @ km
Thickness m Lognor 16.0 89.4 500 Temain:
Shape factor % Single 50.0 50.0 50.0 Target depth: m
Deg. of fill % Single 100 100 100 ;
Net-to-gross % Single 100 100 100 o o
Porosity % Normal 5.00 15.0 25.0
Sw % Normal 20,0 35.0 50.0
FVF (1/Bg) valivol Normal 240 245 250
Gas rec fac % Normal 60.0 70.0 80.0
Risk Factors Economic Criteria
Play Chance: 100%
Reservoir 100%  Very likely
Source 100%  Very likely
ngsgld Specific Chance: BDTE 03}:“ Mty No eccnomic minima applied
Trap 10%  Very unikel
Reservoir 40% Paossile
Seal 50% Possible
Charge 20%  Unlikely
Geological Chance of Success GPOS: 0.400%
Summary of Results
Unrisked Gas-in-Place Recoverable Gas — Recoverable Gas (Whole Trap)
bef Whole Trap Whole Trap  Net Share N
100 Unrisked
Pao: 47.0 326 326 Relative
P50: 346 240 240 Expegtatior
P10: 2280 1598 1598
Mean: 969 677 677
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Mosaics

As a way of demonstrating our choice of drill site, GSLM have put all available information in
the form of maps, charts, tables and seismic sections in each mosaic. The Iocation of each drill
sites mosaic is shown in general Geology of the Tasmania basin (Reid and Burrett, 2004). A
geological map of the proposed drill site depicts the local geology of the area. A topographic
map demonstrates the elevation of each drill site. Two Way Time and seismic maps, gravity,
depict every possible reservoir. Gravity maps described by Residual Bouguer Anomaly of the
local area. The map of Tasmania identifies each drill site in relation to the GSLM Special
Exploration Licence.

Stratigraphy prognoses for well sites are based on existing information written about the
stratigraphy of the region and our expectation of finding hydrocarbons with regard to the
suggested petroleum systems present in Tasmania. The thickness of each formation is calculated
by measuring seismic sections and seismic velocities for each local formation. The Monte-Carlo
Table illustrates the potential of the undiscovered petroleum system in each site. Seismic sections
are selected from close seismic lines to the proposed drill sites. Each seismic line is also
presented with and without structural and stratigraphic interpretation. The Gondwanan and
Larapintine systems are the two petroleum systems proposed for the Tasmania basin.

The Gondwanan system is of Permo-Triassic age. Potential developments of the Gondowanan
petroleum system are shown in greater detail in the mosaics. Major and minor potential sources,
reservoirs and seals, along with timing of trap formation and source rock maturity are also
presented.

The Pre-Carboniferous Larapintine petroleum system is targeted in two well sites in the
Tasmania Basin. Not all of the pre-Carboniferous sections in Southern Tasmania are suggested to
be over matured (Burrett, 1992) and this will be examined in Thunderbolt #1 and Bellevue #1
drill sites. The burial models of Bacon et al. (2000} and Reid (2004) suggest that rocks lying
some kilometres deeper than the Permian could have re-entered the oil gas window in the
Mesozoic to Cainozoic periods.

In 2008, GSLM have presented 15 mosaics. The “Bellevue #1 and Thunderbolt # 17 sites are
actively in preparation to be drilled by ecarly October. Bracknell #1, Derwent Bridge #l,
Interlaken #1, Nile River #1, Butlers Rise #1, Cressy #1, Hummocky Hills Fault Block #1,
Macquarie River #1, Stockwell #1, Scotts Tier #1, Lonnavale #1, Stepps #1 and Quamby #1.
Other are other undiscovered prospective drilling sites named in order of volume ranking will be
proposed by GSLM for the future drilling activities.



