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• There has been no exploration on this tenement during the CWTent year and no

programme is intended during the coming year.

lVlineral Holdings' reason for wishing to retain the licence is that a joint venture

partnership with an overseas company is soon to be finalised utilising Dip Range sand

and the Meunna deposit, is required as a "back up" resource.

!\1HA wishes to hold EL 11192 until the Agreement is signed and the JV partner has

decided whether or not to include it in their progranune of work with a view to

•
blending with Dip Range sand or augmenting supplies from that source.

An application to the Department was made by MHA on 14 April 1998 for a year's

grace to allow time for these negotiations to be concluded.

98-4169
ANNUAL REPORT-EL 11192
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